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2019-20
Percentage expenditure incurred on maintenance of infrastructure excluding

salary (INR in Lakhs)
Year Course | Expenditure on Maintenance of Total %
Infrastructure Facilities Expenditure | Expenditure
Excluding Salary Excluding on
Salary Maintenance
Component of
(INRin | Infrastructure
Academ | Physical | Total Lakhs) Facilities
ic Facilities | Academic (Excluding
Facilitie Facilities Salary
S & Component)
Physical
Facilities
2019-20 | B.PHARM | 13.39 32.53 45.92 55.50 82.74
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AUDIT REPORT
{Under The Bombay Public Trust Act, 1950}

SHELLINO EDUCATION SOCIETY'S
ARUNAMAI COLLEGE OF PHARMACY

JALGAON
UDIN: 20140847AAAAEES271
PERIOD 01.04.2019 TO 31.03.2020

o 2019-2020
A.Y.:- 2020-2021

-: AUDITOR :-

RAVINDRA CHHAIER & CO.
Chartered Accountants

Head Office: 1, Second Floor, Mansing Market,
Near Railway Station,
Jalgaon-425001




APPOINTMENT LETTER
To,
('.i. VIRENDRA CHHAJER
RAVINDRA CHHMER & CO,
Chartered Accountants
JALGADN

1 Shri. Ramdas Gondu Patil

Trustee of SHELLING EDUCATION SOCIETY Division Name ARUNAMAI COLLEGE OF PHARMACY
Address: JALGAON
do hereby sppoint CA, VIRENDRA CHHAJER  partner of RAVINDRA CHHAJER & CO.

lalgaon to conduct the Trust audit tnder Bombay Public Trust Act; 1950, The Accournt of our Trust
for the period of 01-April -2019 to 31-March -2020
You are- herby suthorised to conduct the said audit work on cur behalf and finalise the

report. Kindly actept the audit assignmant

Thanking You,

Yours Teuly
SHELLINO EDUCATION SOCIETY
‘d- Al COLLEGE OF PHARMACY PLACE :- JALGAON
DATE :- 01/08/2020
Shrl. Ramdas Gondu Patil
ACCEPTANCE
| CA, VIRENDRA CHHAJER Partrer of RAVINDRA CHHAJER & CO.

Chartered Accountants dao hereby accept the abave mentioned

audit assignment.
RAVINDRA CHHAJER & CO.

PLACE :- JALGAON

M.NO. 140847
Partner

DATE - 01,/08/2020
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REPOAT OF AN AUDITOR RELATING TO ACCOUNTS
AUDITED UNDER SUB-SECTION (2)OF SECTION 33 8 34
AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT

Name of the Public Trisl - SHELLING EOUCATION SOCIETY, Jalgaon

Diivtslon Name = ARUNAMAI COLLEGE OF PHARMACY
Registered Numbar - FISTIHJALGADNIDT 04/06/2003
For the year ending__-- 31t March 2020 3
Sr. Mo. |Particulars Remarks
Whelher accounts are mantmed requiary and in accordance with he provisians of the
1 At and it % Rafar Poirts in the Qbservation Report
2 |Whether receipts and dish art proparty and correcly showen in the sccounts: ¥EG, aulject to points noted o
Observationreport |
3 Whether the cash balance and wouchers in the custody of the manager of rusies on the Yos
date of audit ware in egreeimen wilh fhe sccounts: -
4 Whether all boaks, deeds, accouwnts, vouchars or other documants or records reqguined YES, Subject to specificaly mentiomed
by e audifor were produced bafore him documeris in this report

Whether a register of mowvabbe and mmevabie properies s properly maintained, he
changes therein are communicated from lime |o fime to the reglonal office and the
dalecls and inacouracies mantidned In e prowous sudit répor have been duly
wil:

Register not maintained

complied with
Vhether the manager or rustes or any mmmwmmhm
bafore him did so and funished the necessary informakion b,

YES

P (Whether any property or funds of the trust wers applied for amy objact or purpose olher
{than the bject or purpase or the trust

NO

8 Tha amounts of citstandng for more than one year and the amounts written: off if ame:

Yies, Refar Polnt in the Obhservation Report

o Whisther tenders were invited for repairs of construction involving expendifune excesdng
R 5000

NG, Refer Point in the Ghservalion Report

Whiedher any money of the public trust has been swested conlrary ta the provisions of
Seclion 35

ND

Aliamations, il any, of e immovablé propesty contrary b the provissons of Section 36
which have come 1o ihe police of he audilors: )

NQ

Al canes of imeguar, ileps or improper expendilure, of 128008 of IMTEESION 10 TECover
mankes ar olher propaedty balonging to the pubbic sl o of oss or wasie of maney or
caher propeity thessod, and whether swech expanditure fadure. omession, lss o waste

1 :
: was caused in consequence of bressh of trust or misapplication or any othar i
milsconduct on the parl of the rustees o any othar persan whist' i in lhe ranagemant
of th trusd
15| VWneiher the budgal has been filed in e form provided by nile 164" NO
14 ‘Whether the maximium snd minimum ronber of e In maéntained: YES
i ‘VWhether the -are hetd reguiany as Loovided in such instnumeant: Minutes book nct produced
16 !\helher the minuse books of the of the is mantaned: Minutes book not produced
17__|Whather any of the frusiees has any inerest in the investmend of the tust NG
1B ‘Whather of the Trusieas is a dablor or craditor of the trust N
- mmmmm;mmmwmmmmmmﬂ;ummm Refer G i :
Any special malter which tha audilor may think £ or necessany o bring e ihe nolice of :
2 e or Assistant Charity Commissker, ar el ey
For SHELLING EDUCATION SOCIETY FOR RAVINDRA CHHAJER & CO.
Trusiees Chartered Ac 1]

1) Shri. Ramdas G, Patil, Jalgaon :

21 Smit. Aruna R. Paril, Jalgaon

PLACE - JALGADN
DATE » 2301002020

HDRA CHHAJER
Partner

M.NO, 14847
F.R‘.H. 131163




OBSERVATION REFORT & GENERAL REMARKS
F.¥.2019-2020

1 We have conducted audit in accordance with the auditing standards generally gccepted in India. These standards
require that we plan and perform the audit fo obtain reasonable assurance about whether the financial statements
are free of material misstatements. An audit includes examining on a test basis evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall fianancial statements presentation.

1

2 Books of accounts ane maintained on Hybrid system of accounting, howaver cash system have bean implemented
for the fees receipts. In our opinion, books of accounts should be maintained in mercantile system of accounting in
totality. The audites Trust is henice advised accordingly.

3 Internally generated vouchers or office registers are accepted al the time of audit as generally accepted. Reliance
has been placed on such documents is accepted as correct in fights of prevaling practices. The audites is advised
to procure & maintain external bills and the invoices, 1o the extent possible, keeping in mind both the provisiens of
Bombay Public Trust Act 1950 and Income Tax Act, 1961,

4 We have not physically verified cash balance as-on 31st march 2020, The cash balances have been taken from
cash book of representative section as certified by the undersigned Trustes.

5 Proceedings book/ Minutes book ( commitiee Meeting details are not produced before us for the verification in the
Sheerioe of the minute books of the trust the transactions in books of accounts stand uncorroborated,

& The Trust received grant of Scholarshiop of Rs.41,18,811/- For distribution 0 students during F.¥.2018-20. The
amount of receipts is recorded in the books in current year in terms of AS-12 could not be verified &s terms &
conditions pertaining to such grant were not produced for our verification at the fime of audit. Howerver, the entire
scholarships distributed to the students have been charged to-such grant account & Rs 15,38,029/- is still payable
as on year cnd

7 The trust has net maintained Fixed Assets Register. The trust should maintain a Detailed Fixed Asset Register in
accordance with Bombay Public Trust Act.

B There are shifting of Depreciation fund from Society Seclion 10 Collage Section for better presentation of accounts
as far as assets are concemed.

g Others
a) All Depreciation Fund of Society section transferred at the start of current year in the ratio of 65:2510 to
Arunamai College of Pharmacy, Nanasaheb R.G. Patil Institute of Pharmacy & Shelling Convent School
respectively. As Per Depreciation Schedule.
b) We have not physically verified Fixed asset at the time of audit.
¢} Income had been offered for some amounts in which specific details of head is not confirmed by the
management for Rs.24000/- did 03/04/2019 & Rs.10000/- received from Saiprasad Tel Bhandar. These are {aken
under Tution Fees received.
d} Some cheques of EBC Scholarship of Rs. 4250/ each were given to students but these were nof presented in
bank. Hence these are not considered as pald during the year of audilt, Also, these are not show® in Bank
Reconciliation Statement




Arunamai College of Pharmacy
At Post Mamurabad,
Jalgaon

Balance Sheet
1-Apr-2019 to 31-Mar-2020

s

LELs e L

Sources of Funds:
Fund 53,47,812.25
Depreciation Fund 53,47 812.25
DF Books & Periodicals SEsea s
BF Computer 131538675 0r
DF Equipment & Machinery Q41275 01
DF Fumiture & Fixtures 45,08 101,00 Cr
Anamat & Payables 31.58,101.50
Duties & Taxes 47,919.00
Professional Tax NT 3.800.00Cr
Profession Tax 4 500.00 Cr
Pravident Fund 14,400.00 Cr
Pravident Fund NT 1047900 Cr
TDS 15,000.00 Cr
Provisions 21,10,182.50

EBC Scholarships Received & Paid  19,026.00 Cr
Scholership Recd Paid § Pagable (SWWS0) 151900250 Cr

Non Teaching Salary Payaole | 183883000 ]
Teaching Salary Payable [ 138186000 ]

Divisions of Society 34,79,014.27
Shellino Educalion Seciel,’ 34,79,044.27
Total = 1,19,84,958.02

continued ...
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Arunamai College of Pharmacy

Balance Sheet : 1-Apr-2019 to 31-Mar-2020

Application of Funds:

Movable Properties

Books & Periodicals-Library Books
Book's in Library
Books and Perodicals Books
Complters
Computer Systems
Software
Equipments & Machinery
ir Conditioner (AC)
Battery
CC TV Camera
Dead Stock
Generator
HP Leger Printer
Inverter & Stabilizer
Inverter & UPS
Inveter Battery
LCD Praojeclors
Machinery
Mobile Handsst
Office Equipment
Refrigarator
Scanner
Snowy Automatic Vending Maching
Sound System
Voltage Stabiliser
Wageem Clea
Water Store Tank
WPC Approved Radio Modem
Xerox Machinery

Eiectric Equipment
Electric Equipment

Laboratory Equipment
Equipment & Machinery
Labrotary Canstruction
Labrotary Equipment
Labrotery Plant & Machinery

Water RO System Purifier
Water Cooler
Water Purify
Water RO System
Furniture
Electric Fitlings
Furniture & Fixtures

Anamat & Receivables

Cash-in-hand
Cash- In - Hand
Bank Accounts
1081 Lid C/4 No 0572102000005368
kgaon Pesgles Colp Bank Lt e 54470
SBl 32823018791
Advance Salary Paid
Adv Affilation Fees AICTE

Total

23431400 0r
885 45200 Or

16.11.959.00 Er
26414500 Or

72.675.00 O
B, 726.00 Br
37, 762.00 Dr
528300 Dr
J9, 000.06 Dr
5.550.00 Dr
BOL950.00 Dr
1,99 545,00 v
1,07 830,00 0r
2550000 Or
33.010.00 Dr
1,700,600 Br
24544300 O
15 125.00 Or
2RET00 0
17.300.00 Or
7,700,600 Dr
17,000.00 Or
8 800.00 Or
234750000
51,884.00 Or
58, 945.00 Or

3,06.852.00 Dr
306,752 00 Or

164400 Dr
TB4.425.00 r
62,858.00 Lr
& 75.300.00 Or
1,80,027.00 &r

10078400 Dr
19, 875.00 Cr
20, 156.00 Dr
54.750.00 Or

1,36, 39500 Dr
265.89.944.00 Or

2583793 0r

155312650 Or
13,66 394.58 Dr
60,668.00 Dr

]
]

.

~ asat31-Mar-2020

11,19,806.00

18,16,104.00

31,47,482.00

27,26,339.00

25,837.93

29,82,389.09

57,000.00
1,10,000.00

88,09,731.00

31,75,227.02

1,19,84,958.02




Arunamai College of Pharmacy

At Post Mamurabad,
Jalgaon
Income and Expenditure Statement
1-Apr-2019 to 31-Mar-2020
Particulars 1-Apr-2018 to 31-Mar-2020
Trading Account:
Gross Profit a
Income Statement:
By Fees 1,40,29,665.00
By Admission Fees 1,28,10,158.00
By Other Fees 12,198,507 .00
By Grants 1,91,765.00
CBIN NML Grant 55.045.00
Exam Remuneration Received 1,35, 720.00
1,42,21,430.00
To Educational & Administration Exp. 34,30,971.91

Repairs & Maintenance Others
Actounting Fees

Advertisement Exps

Audit Feas ¥

Bank Charges

CCTV Exps

College Exps

Depreciation

Electricity Exps

Fees Refund

Fire Extiguisher Exps

Garden Exps

Honorariem Exps

intermet Exps

IS0 Centificate Distribution Exps
Journals & Periodicals Exps
Laboratory Exps

Medical Exps

Miscellerieols Exps

News Paper Exps

Office Exps

Postage & Telegram Exps
Printing & Stationery Exps
Profassional and Legal Exps
Refreshment Exps

Repairs & Maintenance-Electrical
Repairs & Maintenence-Building
Skill Development Inspection Exps
Software Renewal Exps

Sports Exps

Telephone Eill EXps

Travelling and Conveyance Exps
Uniform Exps

To Employee Benefit Exp.
Administration Charges for PF

Providend Fund Management Contribution

28,005.00

3,96,648.00

continued ...
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Arunamali College of Pharmacy
Income and Expenditure Statement : 1-Apr-2019 to 31-Mar-2020

Particulars

1-Apr-2019 to 31-Mar-2020

To Exams Expenses
Exam Expenses
Exam Remuneration Paid
Practical Exams Mar/ Apnl/ May Expenses
Practical Exams Oct/hov

Tn Fees for University Payment
Affifation Fees { NMU)
Affifation Fees AICTE
A R A Safalala Payment
Eligibility Fees [ NMLU )

Exam Fee (Nmu)
Prorata Fees ( NMU)
Registration Fees

To Non Teaching Salary
Annual Grade Pay NT
Basic Pay NT
Dearness Allowance NT
House Rent Allowance NT
Transport Allowance NT

To Teaching Salary
Annual Grade Fay
Basie Pay
Deamess Allowance
House Rent Allowance
Special Allowance
Transport Alloyance

Excess of Income over Expenditure

3,110.00
1,69,660.00
9 500.00
_ 7,250.00

55, 000.00
2,10,606.00
32, 717.00
36,375.00
4.11,084.00
43,064.00
500.00

2,94,800.00
13.61,260.00
B42,139.00
1,29,558.00
74,000.00

TTGeue.0n
35.11,050.00
29.96.062.00

.44, 105.00
TE,000.00
28320000

27,01,757.00

84,24 417.00

(417,41,244.91
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Arunamai College of Pharmacy
At Post Mamurabad,
Jalgaon

Receipts and Payments
1-Apr-2019 to 31-Mar-2020

Page 1
o . - = 1=-Apr-2018 to 3_1-1'\.13:-21‘.:2& == ¥
Opening Balance 7.87.315.38
Bank Accounts 7.52.177.45
Cash-in-hand 35,137.83
f
Receipts:
Anamat & Payables 41,35,286.50
Provisions 41,33.811.50
Sundry Creditors 147500
Anamat & Receivables 1,38,76,835.00
Sundry Debtors __1,99,76.836.00
By Fees 99,330.00
By Admission Fees 44,000.00
By Other Fees 5533000
To Educational & Administration Exp, §1.00
Bank Charges P §1.00
By Grants 1,91,765.00
CBIN NMU Grant 56,045.00
Exam Remuneration Received 1,35, 720.00
Division of Society - 6.50,000.00
Nanasaheb R G Patil Institute of Pharmacy 6,50,000.00
Mett Receipts — 1,80,563,297.50
1,98,40,612.88
Paymenis:
Anamat & Payables 1,56,01,049.00
Duties & Taxes 317.625.00
Provisions 1,2591,039.00
Sundry Creditors s — 26,92, 385.00
Anamat & Receivables 2,57.272.00
Adv Affiiation Fees AICTE 1,06,000.00
Sundry Debtors 1,51,272.00
Advance Salary Paid - ~ 6oogoo
To Educational & Administration Exp. 1,91,269.86
Audit Fees 800.00
Bank Charges 3,511.86
CCTV Exps 3,400.00
College Exps 1,453.00
Fees Refund 1,150.00 =
Fire Extiguisher Exps 2,000.00
Garden Exps 570000
Honorarium Exps 1,000.00
Laboratory Exps 1,460.00
Medical Exps 681.00
Miscelleneous Exps 12,305.00
Mr. Bhosale 7.225.00
News Paper £Exps 4, 505.00
Office Exps 12,087.00
Postage & Telegram Exps 242.00
Printing & Stationery Exps 27.683.00
Refreshment Exps ! 5,805.00
Repairs & Maintenance-Electrical 37,595.00

continued ...




! Arunamai College of ﬁ'hannacy
Receipts and Payments

Page 2
1-Apr-2019 to 31-Mar-2020
Sports Exps 300.00
Telephone Bill Exps 12,260.00
Traveliing and Conveyance Exps 46, 152.00
Repairs & Maintenance-Others 3,856.00
Division of Society 6,50,000.00
Nanasaheb R G Palil Institute of Pharmacy 6,50,000.00
To Exams Expenses 4.950.00
A A Shaikh (P) 4,085.00
Exam Expenses 865.00
To Fees for University Payment 1,27,845.00
Affilation Fees { NML) 5,000.00
Eligibility Fees { NMLU ) 300.00
Exam Fee (Nmu) 6,526.00
Prorata Fees { NMU) 43,084.00
Regisiration Fees 50000
MMU Readmission Fees 7245500
Nett Payments 1,68,32 385.86
Closing Balance 30,08,227.02
Bank Accounts 29,82 385.09
Cash-in-hand 2583783

FVAL N N A S A e T A ——




ARUNAMA] COLLEGE OF PHARMACY

Schedule: Fixed Assets

Total Depreciation

21464884.05

Rate of |Cost of The| Addliti Cost of The FDEPRECIM'II
Sr. No. Particular Deprec |Asset as on| WDV ason| °, . : Addition after |Asset as on| Total o '::hﬂo WDV as on| ON FUND

jation |1/4/201% 31/3/2020 AS ON

| 01-Apr-19 | 30-Sep-1%| 01-Oct-19 31-Mar-20 | 31-Mar-20
Arunamal B Pharmacv
Movable
|
1 |Books & Periodicals 15‘_‘.5 1010070.00]  514853.25 5596200 43774.00] 111980400 624589 25 90405.00| 534184.25] 585421.75
2 |Computer 40%| 1511704.00] 49307825] 19325000 11115000]  1814104.00] 797478.25] 294741.00] 500717.25] 131538475
3 |Eguipment & Machine 15%| 3142942.00] 14)15306.25] 4540.00 000]  3147482.00| 1419844.25]  212977.00] 1206849.25] 1940612.75
4 |Fumiture & Fixtures 10%]| 2479520.00] 1307743.00] 2581000 2100000 2724339.00] 1354553.00]  134405.00] 1220148.00] 1506191.00
8344245.00] 3730980.75| 287562.00 7175924.00] B809731.00] 4194466.75]  734548,00| 3441918.75| 5347812.25
Depreciation Transferred From Shellino Education Society-65% 1430336.05



SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
F.¥-2019-2020

-

Accounting Convention
The financial statements are prerared under the historical cost convention on the basis of going concern and as the Bombay public)
Trust Act, 1950 except for practices consistently followed in respect of Hems stated in Observation Report. The Trust generally]
follows Hybrid System of Accounting and recognizes income as per Cash basis bul the Expenditure generally on Accrual basis.

Regular book of accounts are maintained on "Divisional Basis" There are in all Three divisions of the trust and consclidated Financial
statements are taken into account for the following divisons:-
MName of society and it's Three branches are as follows:

1 Shelline Education Socisty

2 Arunamai College Of Pharmacy

3 Nanasaheb R.G.Pstil Institute of Pharmacy

4 Shelling Convent School

2 Revenue Recogntion
Rewvenue in the nature off Admission Fees Tution Fees and gther Fees are recoginzed on Receipt basis.
i Exarnination fees is recongnized on the basis of conduct of examination
i Income on interest bearing securites and fixed deposits is recagnised on * Time Proportion Basis" taking into account the amount]
of investments also cerificate from banks if received is taken into considertion

3 Government Grants
Granis are recognised as income to the extent to match them with related cost, which they are intended to compensate. Thel
accouting treatment is suffcient is sufficient in comgpliances of AS-12 issued by ICA

4 Investments
There is no Investments in the Financial Year.

§ Fixed Asstes & Depreciation
i The Net block of fixed Assts are stated at hislorical cost! purchase price of acguisition of such fixed assels!
including any atiributable cost for bringing the asset to its working condition for lts intendad use,

ii Fixed Assets are valued as per AS-10 " Accounting for fixed Assets” Issued by ICAL As & consequences self. Constructed assets
are valued at summation of all direct and attributable cost incurred for construction of the asset

iii The books and periodicals, if any, having the nature of annual pubication are exensed out in the year of purchaszes

iv Second hand assels are camied at cost of purchase plus cost of reconstrution and reconditioning of the asets if Earmarked funds.
The method is followed to evaluale the assetls baze of the trust at ils actual cost.

v Depraciation is credited to a separate account viz. "Depreciation Fund Accourt” Shown under the head other Earmaked funds.
The method is followed to evaluate the assets base of the trust af ifs actual cost,

& Provions, Contingent Liabilities and Contingent Assets
There are no contingencies existing as on the balance sheet date. Provisions are made on the best estimation of the managementi

7 Expenses on object of trust
The trust is engaged exclusively in propagating of education. As such all expenses incurred by the turst have direct ofindirect nexus
with its educational activity. However, in order to classify expenses into a moré appropriate head in Income & Expenditure, thel
expanses have been segregated as per the name of such expenses. o :

8 Inventories ‘
Inventories of paper, stationery, publication and chemicals are expenses in year of expenditure as it is not practical to maintain stock
of such consumable and chemicals. It is therefore, decided to change the accounting policy regading of such chemicais and]
consumables to cash basis.

8 Accounting of taxes on income
Exempfion respect on income tax is avaliable u/s 10(23c) (ilad) being educational institution existing solety for educational pupose]
and not for profit. No Provision for Income Tax Deferred Tax Assets/Liability have been provided in the books of accounts.




